
 



The End of the Good Times 

But they were really good 



Latin America 

Welfare and Employment 



Welfare has Seen Large Improvements in Latin America 
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The Labor Market has been Crucial 



The Labor Market has been Crucial 



Commodity Prices 
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Savings and Investment are Low (even for high commodity price years) 
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Savings and Investment are Low (even for high commodity price years) 
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The Educational Film Looks Good but the Picture is Bad 
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PISA 2006 

Turquia + 22,7 

23 got worse 

32 improved 

Brasil + 16,76 
Colombia + 17,6 

Tunísia +14,9 

Argentina +13,6 

México + 11,4 

Chile +8,5 

Finlândia -9,2 

Portugual + 18,7 



Brazil  

The State 



Transfers as a percentage of GDP  
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Concentrating and deconcentrating transfers  
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Brazil: Rapid growth, the middle income trap and no new trajectory 
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Rapid growth: 4.7%   
 

Middle income trap: 0.6%   

No Escape: 2.2%  



Recent Labor Market Performance in Brazil 
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